
Amendment to Airport 
City of San Jose Consultant Agreement 

� First 

D Second 

□ Third
Consultant's Name: PFM Financial Advisors LLC and Public Resources Advisory Group, Inc. 

(Standard Agreement AC No. 666993) 

This Amendment is made and entered into this 25th day of August, 2022 The City and Consultant amend the above-
referenced agreement as set forth herein. 

1. Capitalized words in this Amendment have the same meaning as in the Agreement.

2. The provisions of this Agreement (including any previous amendments) not modified by this Amendment remain
in full force and effect.

3. The provisions of this Amendment are effective upon execution of the Amendment by both parties.

4. � Agreement Term: September 1, 2017 through December 31, 2022.

5. D Maximum Total Compensation: Subsection 10.1 is amended to D Increase D Decrease the
Maximum Total Compensation from$ _________ to$ ________ _ 

6. � Agreement Section(sl: Section(s) 2.2 is/are amended to read as set forth in Attachment A of the 
Amendment. 

7. D Scope of Basic Services - Exhibit A: The D original D First Revised D Second Revised
Exhibit A is amended to read as set forth in the attached D First D Second D Third Revised 
Exhibit A, which is incorporated by reference into this Amendment. 

8. � Compensation - Exhibit C: The � original D First Revised D Second Revised Exhibit C is
amended to read as set forth in the attached � First D Second D Third Revised Exhibit C, which 
is incorporated by reference into this Amendment. 

9. D Additional Services: The Consultant is authorized to perform the Additional Services set forth in the
attached Additional Services Exhibit, which is incorporated by reference into this Amendment. 
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Standard Agreement AC No. 666993 
Consultant Name: PFM Financial Advisors LLC and Public Resources Advisory Group, Inc. 

D. Services Related to the Issuance of Bonds: The fee to be included in any additional
agreement(s} between City and Consultant for the provision of services related to the issuance of
debt as set forth in Exhibit A shall be contingent on the sale of such debt and shall be in the
amounts set forth below:

Issue Size 

Up to $100 million 

$100 - $200 million 

$200 - $300 million 

$300 million or more 

Fixed Fee Range 

$85,000-$130,000 

$125,000-$180,000 

$175,000 -$250,000 

$250,000-$325,000 

Out-of-Pocket Expenses 
Expense 
Travel 
Automobile: 

Rate 
At cost(a) 

Rental Cars At cost 
Personal Cars $0.535/mileCbl 

(a) Professionals would endeavor to use the lowest cost
transportation that scheduling permits.

(b) Or the current standard mileage rate as determined by the IRS.

For purposes of applying the fixed fee specified above, an issue consists of one or more series of 
bonds or notes of a similar type of security and sold as part of the same financing as set forth 
below. Financing services not contemplated under this Agreement will be negotiated under a 
separate agreement with Consultant. 

Single Issue 

• Variable rate bonds sold as part of the
same plan of finance consisting of
different types of variable rate products
(e.g., a series of variable rate demand
bonds and a series of auction rate bonds}
and secured by the same revenue source.

• Fixed rate bonds sold as the same plan of
finance including separate tax-exempt,
taxable, and AMT series and secured by
the same revenue source.

• One or more series of bonds payable
from general airport revenues (GARBs}
and one or more series of GARBs
additionally payable from Customer
Facility Charges ("CFCs"} or Passenger
Facility Charges ("PFCs"}.

Separate Issues 

• Fixed rate and variable rate bonds sold as
part of the same plan of finance.

• One or more series of GARBs and a
stand-alone series of revenue bonds
payable from CFCs or PFCs under a
separate master indenture.
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